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however short he may be on clothlng and the other

ordlnary gadgets of clviLlzatlon. Meanwhtle people

ln the clt les are short of food and fuel. $o the

governments are forced to use thelr foreLgn noney

and cred-lts to procure these necessltles abroad..

Thls process exhausts funds which are urgent3.y needed

for reconstructlon. Thus a very serlous sltuatlon ls

rapldly developlng whlch bodes no good for the world..

The urodern system of the diviston of labor upon whlch

the exebange of products ls based 1s 1n danger of

breeklng down.

the truth of the natter ts that Europers requlre-

ments for the next three or four years of foreign food

and. other essentlal- produets--prlnelpally from Amerlca--

are so mueh greater than her present abil lty to pay

that she nust have substantlaL addltlonal helpr of,

face econonlcr soelal and poLltlcal detertoratlon of

a very grave character.

The remedy 1les ln breaklng the vlclous clrcle and

restorlng the onfldence of the European people 1n the


